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On the Influences of Financial Development on Green Innovation Efficiency

LI Shigi  YANG Chen
( School of Economics Nanjing University Nanjing Jiangsu 210093 China)

Abstract: Under the constraint of the ecological environment realizing the economic transition from
extensive form to green form must take the improvement of innovation efficiency as the important
means. Technology is the first productive force finance is the core of economic development and only
the mutual infiltration and interaction between them can promote the development of innovation effi—
ciency. On the basis of considering environmental constraint the paper measures the innovation effi—
ciency of each province from 2005 to 2015. And the Tobit method is used to make an empirical study
on the relationship between financial development and green innovation efficiency. The results show
that the expansion of financial scale and the adjustment of financial structure have significant catalyt—
ic effect on efficiency of green innovation.
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