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Financial Crisis: the End of the Era of New Liberalism
and Our Reflection

KUAI Zhengming
( Institute of Marxism Wenzhou University Wenzhou Zhejiang 325035;

Institute of Marxism China Academy of Social Sciences Beijing 100732 China)

Abstract: Facing “stagflation” in the 1970s and Keynes’ s dilemma liberalism that was once mar—
ginalized began to rise. This is the new liberalism. And the global financial crisis marked the end of
this new liberalism out breaking in 2007. So reflecting on the crisis’ causes and mechanism and
summarizing its beneficial enlightenment has important sense for us to research Marxist theory and
promote China’ s economic sustainable development.
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